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The Nifty finished off the week on a positive note. However, the Bank Nifty is not out of 

danger yet. Hence, staying extremely cautious on rise is advised. Most critical resistance for 

the coming week is placed around Nifty 17600 levels. Further, thorough technical study of 

the weekly as well as the daily chart patterns suggesting; the Nifty broader trading range for 

the coming week is expected to be 16800-17600. 

 

It kickstarted on a positive note and remained buoyant till the end towards ending the week 

with a bullish candle. Closing near the weekly high implies the Benchmark Index may 

challenge immediate resistance placed around 17400 levels. However, midterm downtrend 

is still intact; hence, pullback towards critical resistances may again find sellers. Trading 

range for the first half of the week is likely to be 17000-17400. Higher resistance is placed 

around 17600 levels. 

 

On the daily chart, the Nifty ended 0.87% up at 17354.05. It opened on a bullish note and 

continued trading on a positive note towards ending the last session of the week with a 

bullish candle. However, critical resistance placed around 17400 is still intact. Needless to 

say, weakness is likely to persist as long as it trades below the inflection resistance 17600, 

short-term descending trend line resistance. Immediate trading range is likely to be 17000-

17400. 

 

Nifty patterns on multiple time frames show: it ended the week with a positive. Considering 

the broader chart pattern, we recommend staying cautious on rise in the price range of 

17400-17600.  

 

Nifty Crucial Supports & Resistances- 

Supports- 17000, 16800 Resistances- 17400, 17600 
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Open Positional Calls- 

T+10 POSITIONAL SELL- 

|Futures Segment| GRASIM Fut @ 1610-1620, TGT- 1520, Closing 
SL- closing above 1670 

T+5 Positional Sell- 

|Futures Segment| SAIL Fut @ 111-112, TGT- 102, Closing SL- 
closing above 117 

T+10 POSITIONAL SELL 

|Futures Segment| SBIN Fut @ 460-465, TGT- 435, SL- closing 
above 480 

T+2 BUY  

|Cash Segment| TCS @ 3690-3680, TGT- 3760, SL- closing below 
3640 

T+10 INST POSITIONAL SELL 

|Futures Segment| ICICI BANK Jan Fut @ 740-745, TGT- 705, SL- 
closing above 765 

T+14 INST POSITIONAL SELL 

|Futures Segment| UPL Jan Fut @ 770-775, TGT- 705, SL- closing 
above 810 

T+3 BUY  

|Cash Segment| CADILA @ 477-475, TGT- 495, SL- closing below 
465 

T+10 INST POSITIONAL BUY  

|Cash Segment| IPCA LAB @ 2160-2150, TGT- 2270, SL- closing 
below 2090 

T+2 BUY  

|Cash Segment| IPCA LAB @ 2160-2150, TGT- 2210, SL- closing 
below 2120 

T+7 INST POSITIONAL SELL 

|Futures Segment| RIL Fut @ 2370-2380, TGT- 2280, SL- closing 
above 2430 
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Market in Retrospect 

India's stock benchmarks closed the year 2021, the best in four, on a positive note. It was a year of milestones with both the S&P 

BSE Sensex and NSE Nifty 50 index hitting record highs, as markets shrugged off the impact of the the delta variant and ended the 

year grappling with concerns over the omicron variant, besides the possible impact due to faster withdrawal of monetary stimulus 

in the U.S 

Nifty Index higher by 0.87% to 17,354, and gaining by 2.06% over the week. The broader markets represented by the NIFTY 500 

Index ended 1.04% higher, ending at 14,996. During the week, NIFTY Pharma was top gainer, gaining by 5.42%, followed by NIFTY  

IT was gaining by 2.21%. NIFTY Media was the top loser losing by 1.01%.  

Titan was the top gainer, gaining by 8.75%, followed by Sun Pharma and Eicher Motors, which gained by 7.68% & 6.32% 

respectively. Power Grid was the top loser, losing by 0.49%, followed by Tata Steel and RIL losing by 0.36% & 0.20% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 4512.12 5498.44 986.32 1806.17 35082.66 

DII 9450.33 8872.59 577.74 2530.19 43111.25 

FII Derivatives Flow (In Crore)  30-12-2021* 

Institutional Flow (In Crore)  30-12-2021* 

Instrument Purchase Sale Net 

Index Future 6888.33 6463.19 425.14 

Index Option 930962.85 940117.56 -9154.71 

Stock Future 23827.98 22675.39 1152.59 

Stock Option 12953.83 10809.54 2144.29 

Market Turnover (In Crore) 31-12-2021 

Name Last Previous 

NSE Cash *NA 53633.10 

NSE F&O *NA 12317453.31  

BSE Cash 3,940.86  3,907.96  

BSE F&O *NA 7.67  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Titan 8.75 2225749.00 772078.20 3.49 

Sun Pharmaceutical 7.68 3346523.00 5216249.00 1.35 

Eicher Motors 1.36 6.32 406763.00 546899.80 

Dr. Reddy'S Lab 0.05 5.79 288568.00 463687.60 

Divi'S Lab 1.09 5.19 293933.00 415445.60 

Name %1D %5D Day Vol Avg 5 Day Vol 

     

     

RIL 0.38 0.20 4373768.00 5818296.00 

Tata Steel 0.95 0.36 3687021.00 3608175.00 

Power Grid 0.46 0.49 7381668.00 20702180.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 

*Data not updated till 6 PM 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3237.07 0.21 0.94 4.36 7.67 20.34 23.21 20.38 3.30 3.28 

ACWI 755.30 0.15 0.86 3.96 6.45 16.87 21.60 19.02 3.02 3.00 

Asia Pacific 192.31 0.02 0.05 1.33 2.49 3.81 15.77 15.10 1.67 1.67 

EM 1222.75 0.40 0.18 0.85 2.42 5.31 13.89 12.37 1.82 1.77 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 36398.08 0.25 1.80 5.55 7.55 18.92 20.31 18.71 4.98 4.92 

NASDAQ 15741.56 0.16 1.42 1.31 8.95 22.14 133.31 34.89 6.80 6.73 

S&P500 4778.73 0.30 1.75 4.64 10.94 27.23 26.28 22.87 4.91 4.76 

CBOE VIX 17.81 2.77 0.84 34.50 23.03 21.71 NA NA NA NA 

FTSE100 7382.27 0.28 0.55 4.57 4.17 14.27 17.70 12.65 1.85 1.86 

CAC40 7148.72 0.34 0.88 6.36 9.64 28.77 21.63 16.33 2.02 2.02 

DAX 15884.86 0.21 1.87 5.20 4.09 15.79 15.34 14.73 1.93 1.92 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 28791.71 0.40 0.02 3.49 2.24 4.91 16.41 17.39 1.92 1.88 

Hang Seng 23397.67 1.24 0.88 0.33 4.79 14.08 9.35 11.97 0.97 1.22 

STI 3123.68 0.09 0.50 2.71 1.20 9.84 19.71 14.41 1.08 1.08 

Taiwan  18218.84 0.16 1.52 4.54 7.58 23.66 14.85 13.83 2.35 2.61 

KOSPI 2977.65 0.52 0.68 4.88 2.97 3.63 13.80 10.68 1.09 1.18 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 104822.40 0.69 0.40 2.85 5.55 11.93 6.84 7.01 1.72 1.64 

Russian 1595.76 0.38 0.50 3.04 10.24 15.01 6.91 5.67 1.04 0.99 

SHANGHAI Com 3639.78 0.57 0.60 2.13 2.01 4.80 15.55 13.42 1.68 1.59 

SENSEX 58253.82 0.80 1.98 2.08 1.48 21.99 27.42 25.01 3.58 3.58 

NIFTY 17354.05 0.87 2.06 2.18 1.50 24.12 25.28 23.36 3.44 3.41 

NSE VIX 16.22 2.07 0.46 23.36 11.85 23.10 _ _ _ _ 

All Asian indices Hang Seng, STI and Taiwan 
was ended at 0.88%, 0.50% & 1.52% higher. 
Nikkei225 and KOSPI was ended at 0.02% & 
0.68% lower respectively so far in this week. 

Indian Index Nifty and Sensex ended by 2.06% 
& 1.98% higher. NSE VIX was ended by 0.46% 
higher respectively so far in this week. 

Among BRIC indices Russian and Shanghai 
index was ended by 0.50% & 0.60% higher. 
Brazil was ended by 0.40% so far in this week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 0.94% & 0.05% higher respec-
tively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, FTSE100, CAC40 and DAX 
ended at 1.80%, 1.42%, 1.75%, 0.55%, 0.88% & 
1.87% higher. CBOE VIX index was ended 0.84% 
lower respectively so far in this week. 

Among Currencies EUR, BRL and INR index ended 0.11%, 1.93% & 
0.92% higher. USD, GBP, and JPY index ended 0.11%, 0.90%, & 0.61% 
lower respectively so far in this week. 

Gold and Silver was ended by 0.57% & 0.60% higher so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.22 2.69 5.85 30.94 70.96 11.87 

MIBOR 0.57 0.35 2.55 0.00 5.14 5.92 

INCALL 3.20 1.54 1.54 6.67 1.54 7.25 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  227.20 0.72 1.73 2.20 15.45 66.75 

Cotton 113.98 0.31 4.45 7.11 9.72 51.43 

Sugar 18.91 0.69 1.72 1.67 7.03 32.52 

Wheat 779.75 0.00 4.30 0.95 5.87 21.36 

Soybean 1344.00 0.41 0.24 9.58 5.66 23.13 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 95.91 0.06 0.11 0.09 1.78 6.64 

EUR 1.13 0.05 0.11 0.06 2.15 7.24 

GBP 0.74 0.05 0.90 1.54 0.26 1.15 

BRL 5.57 2.22 1.93 0.97 2.28 6.78 

JPY 115.08 0.00 0.61 1.66 3.29 10.28 

INR 74.34 0.11 0.92 1.12 0.13 1.71 

CNY 6.34 0.47 0.38 0.33 1.60 2.90 

KRW 1188.90 0.21 0.10 0.07 0.42 8.63 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 76.47 0.68 3.63 15.55 1.92 57.61 

Natural Gas 3.66 2.67 0.72 18.86 38.56 24.40 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1819.58 0.27 0.51 2.54 3.56 4.15 

Silver($/Oz) 23.16 0.50 0.60 1.41 4.45 12.29 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 9691.50 0.11 1.65 2.64 8.45 23.50 

Aluminium 2818.00 0.27 2.32 7.35 1.42 40.94 

Zinc 3532.50 0.56 3.06 10.37 18.22 26.86 

Lead 2297.00 0.46 0.07 0.94 9.77 15.08 

Nickel 20587.00 1.00 4.96 3.47 14.78 22.70 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1250.00 2.34 8.09 0.79 11.11   

LDPE 1550.00 3.12 10.92 0.00 7.64   

Injection Grade  1300.00 1.52 15.58 7.14 4.84   

General purpose 1330.00 1.48 14.74 6.34 5.56   

Polystyrene HIPS 1830.00 2.66 4.19 1.61 15.09   

Polystyrene GPPS 1690.00 0.00 0.59 8.33 21.58   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2217.00 0.09 6.81 19.88 53.00 62.30 

BWIRON 204.43 0.64 0.72 7.31 0.78 23.29 

SG Dubai HY 5.59 11.13 7.30 18.43 118.36 442.72 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.51 0.01 1.05 4.44 1.42 65.18 

UK 0.98 0.21 5.41 20.52 4.60 394.92 

Brazil  4.53 0.44 1.29 6.18 4.91 39.56 

Japan 0.07 0.00 5.97 24.56 1.39 238.10 

Aus  1.67 2.52 5.90 1.18 12.08 72.17 

India 6.45 0.23 0.16 2.02 3.73 10.04 

Among Base Metals Copper, Aluminium, Zinc, Lead and Nickel 
index was ended by 1.65%, 2.32%, 3.06%, 0.07% & 4.96% 
higher so far in this week.   

Among energy, Crude and NG was ended by 3.63% & 0.72% 
higher so far in this week. 
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Tata group's growth strategy to be based on digital, energy, supply chain and health 

themes 

Tata group's future growth strategy will be based on four themes: digital, new energy, supply chain 

resilience, and health. In a new year message to employees, N Chandrasekaran chairman Tata Sons said 

that with the 3S strategy, the group is becoming simpler and financially stronger than it has been in a long 

time. Tata Group companies did well, not only in terms of financial performance, but also in executing our 

transformation agenda. The group must keep pushing itself to be simpler, more sustainable, and more 

technologically advanced products 

Mahindra Holidays & Resorts to add over 300 rooms by March 

Mahindra Holidays & Resorts, which operates under the flagship Club Mahindra brand of membership-

only resorts, plans to add over 300 rooms by March to take the overall inventory to 4,500 keys, a top 

company official has said. The Mahindra group firm had reported the highest quarterly profit of Rs 40.6 

crore in the three months to September 2021 amid the pandemic that has hit the hospitality and tourism 

industry badly. It operates 78 properties offering 4,197 keys and has been clocking about 80 per cent 

occupancy in the third quarter and hopes to better it going ahead provided there is no third wave and the 

resultant mobility curbs. Singh sounded confident of closing the year almost at the FY20 levels given the 

rising occupancy which is sniffing at 78-80 per cent, marginally up from Q2 levels which were already at 

the pre-pandemic level in terms of occupancy. While Q2 occupancy was at par with the pre-pandemic 

level, October and November averaged at 78-79 per cent and December should be well above 80 per 

cent. The third quarter is already close to the FY20 level as resort income has been steadily growing and is 

above the pre-pandemic level, he said stopping short of saying they will close FY23 better than FY22 

numbers given the uncertainty about the third wave. 

Oil India to set up green hydrogen plant in Assam 

Oil India Ltd, the nation's second-largest state-owned oil explorer, is setting up a plant to manufacture 

green hydrogen at its Jorhat oilfield in Assam. To strengthen its bouquet of clean energy offerings the 

company has initiated action for setting up a 100 kW green hydrogen plant at its Pump station-3 in Jorhat. 

The pilot plant will generate green hydrogen using AEM technology. Hydrogen being the cleanest form of 

energy is the latest focus area across the globe to satiate the rising energy needs. Green hydrogen is 

derived from water electrolysis using renewable energy like solar or wind. Biomass-based hydrogen 

production technologies also qualify under the green category. The government proposed the National 

Hydrogen Mission in the Union Budget 2021-22, initiating a hydrogen roadmap for the country. 

Jammu and Kashmir govt inks 39 MoUs worth Rs 18,300 cr with country's real estate 

investors 

Jammu and Kashmir government opened the union territory to the country's real estate investors by 

signing 39 MoUs worth Rs 18,300 crore for the development of housing and commercial projects. Terming 

the signing of the MoUs at J&K Real Estate Summit "historic''. The government has already implemented 

the realty law RERA and adopted Model Tenancy Act in the UT. The government will consider reducing 

stamp duty on registration of properties and set up a single-window system for faster approval of 

projects. 

Domestic News 
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Sterlite arm bags second lot in transmission auction in Brazil 

Sterlite Power Transmission arm Sterlite Brazil Participacoes S.A. has bagged second lot in transmission 

project in an auction in Brazil. The annual permitted revenue (RAP) of the project is BRL 7.093 million (USD 

1.3 million), which corresponds to a discount of 66.9 per cent in relation to the maximum amount of BRL 

20.914 million (USD 3.8 million). Five enterprises lots were auctioned. Lot 2 is in the state of Bahia and 

consists in the construction of a substation in the city of Olindina, a municipality that has been presenting 

development. The result of the auction is part of the company's investments in the country. Currently, 

Sterlite Brazil has five projects in progress in the country. Sterlite Power is a leading power transmission 

infrastructure developer and solutions provider with projects covering approximately 13,700 circuit kms 

of transmission lines across India and Brazil.  

Air India handover to Tata Group delayed by a month till January 

Tata Group's takeover of loss-making national carrier Air India is most likely delayed by a month till 

January as the completion of procedures taking longer than expected, an official said on Monday. In 

October, the government accepted the highest bid made by a Tata Sons company for 100 per cent equity 

shares of Air India and Air India Express along with its 50 per cent stake in ground-handling company 

AISATS -- the first privatisation in 20 years.  At that time, the government had stated that it wanted to 

complete the transactions, which included Tatas paying Rs 2,700 crore in cash, by December end. As per 

the conditions in SPA, all formalities of handover would have to be completed within 8 weeks, but this 

date can be mutually extended by the buyer and seller and is being done in this case. However, some 

regulatory approvals are yet to come in for the handover, and certain formalities are yet to be completed, 

the official, who wished not to be named.  

ITC commissions first off-site solar plant in Tamil Nadu 

ITC Limited has commissioned its first off-site solar plant in Tamil Nadu set up at an investment of Rs 76 

crore, the company said on Tuesday. The 14.9 MW solar plant in Dindigul about 450 km from Chennai, 

would help reduce the carbon dioxide emissions over the course of the time and it has already helped ITC 

to achieve the feat of meeting 90 per cent of its electricity requirement. The project, in line with ITC 

Chairman Sanjiv Puri's 'Sustainability 2.0' Vision, under which ITC plans to meet 100 per cent of the entire 

grid electricity requirements from renewable sources by 2030 and contribute to combat the threat of 

climate change. ITC's renewable portfolio comprises of 138 MW of wind power plants and 14 MW of solar 

plants with 53 MW of additional solar capacity under execution. Currently, projects were underway in 

other sources of renewable energy like biomass boilers. The company has made investments of over Rs 

1,000 crore in renewable energy assets to date. 

NTPC receives Rs 135 cr interim dividend from JV firm 

NTPC Limited has received around Rs 135 crore as interim dividend from a joint venture company. In a 

statement, the power giant said this is the second interim dividend paid by NTPC Tamil Nadu Energy 

Company Limited (NTECL) in the current fiscal. The total interim dividend NTECL paid to its promoters for 

the financial year 2021-22 is Rs 488 crore. 

Domestic News 
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Sterlite Power acquires Nangalbibra-Bongaigaon transmission project 

Power transmission infrastructure developer Sterlite Power has acquired the Nangalbibra-Bongaigaon 

inter-state transmission project from PFC Consulting. Nangalbibra-Bongaigaon Transmission Ltd is a 

Special Purpose Vehicle (SPV). Through this SPV, the company will execute the inter-state transmission 

system (ISTS) project which it won through tariff-based competitive bidding (TBCB) in October 2021. The 

company, however, did not disclose the financial details of the transaction. The project involves setting up 

of around 300 ckt km (Circuit km) of transmission lines network and greenfield substation with 320 MVA 

transformation capacity across North-Eastern terrain of Assam and Meghalaya. The project will transmit 

over 1,000 MW of power from Assam to western parts of Meghalaya. The project includes 250 ckt km of 

400kV D/c transmission line connecting Bongaigaon in Assam to a greenfield substation at Nangalbibra in 

Meghalaya, across the river Brahmaputra. It will also include a 220/132 kV substation at Nangalbibra in 

Meghalaya, and a 50 ckt km of 132kV D/c line connecting Hatsinghmari in Assam to Ampati in Meghalaya. 

Sterlite Power now has a portfolio of 27 projects across India and Brazil, which includes projects under 

various stages of development and those that have been sold. 

Cipla to launch Molnupiravir under Cipmolnu brand name for COVID-19 treatment 

Cipla plans to launch antiviral drug Molnupiravir for the treatment of adult patients with COVID-19, who 

have high risk of progression of the disease including hospitalisation or death, under the brand name 

Cipmolnu. The Mumbai-based firm said it plans to soon make Cipmolnu 200mg capsules available at all 

leading pharmacies and COVID treatment centers across the country. The company has adequate 

manufacturing capacities and a solid distribution mechanism in place to ensure speedy access to this 

effective treatment pan India. Earlier during the year, Cipla entered into a non-exclusive voluntary 

licensing agreement with Merck Sharpe Dohme (MSD) to manufacture and supply Molnupiravir in India 

and to over 100 low and middle-income countries (LMICs). The drug major has received emergency use 

authorisation (EUA) permission from the Drug Controller General of India (DCGI) to launch the antiviral 

drug in the country. The regulatory approval comes on the back of a five-month collaborative trial 

conducted by a consortium of companies. 

Biological E aims to produce 100 mn doses/month of Corbevax from Feb 2022 

Biological E. Limited plans to complete production at a rate of 75 million doses of its COVID-19 vaccine 

Corbevax per month, anticipating over 100 million doses per month from February 2022 which will enable 

the city-based company to deliver 300 Million doses as promised to the Centre. Corbevax , India's first 

indigenously developed protein sub-unit vaccine against the virus, received the approval from the Drugs 

Controller General of India (DGCI) today. According to a press release issued by the vaccine maker soon, 

the company plans to deliver more than one billion additional doses globally. The vaccine has been 

developed by Biological E. Limited in collaboration with Texas Children's Hospital Centre for Vaccine 

Development (Texas Children's CVD) and Baylor College of Medicine (Baylor) in Houston, Texas. Corbevax 

has completed two Phase III clinical trials involving more than 3000 subjects between the ages of 18 and 

80 at 33 study sites across India. The vaccine was found to be safe, well tolerated and immunogenic. 

Domestic News 



 

Weekly Dossier 

 7 

Annapurna Finance raises Rs 260 cr in latest funding round 

Annapurna Finance has raised Rs 260 crore (USD 35 million) from a clutch of investors to mainly fund its 

digital transformation and green financing. Annapurna Finance said the USD 35 million investment from 

Encourage Capital, Accion, and existing investor Oikocredit is the third fundraising during 2021. After 

attracting a USD 30 million investment from Nuveen Global Impact Fund in March and a USD 20 million 

from DEG in November, the total fundraise this year has reached USD 85 million. The MFI lender has a pan 

India rural distribution network, offering micro-credit loans, home improvement, and MSME loans to 

individuals and small businesses. As part of its larger vision, Annapurna is adding green finance products 

to its offering and also advancing its digital transformation journey. 

Sun Pharma gets DCGI nod to market molnupiravir for COVID-19 treatment 

Sun Pharma   has received emergency use authorisation (EUA) from the Drugs Controller General of India 

(DCGI) to manufacture and market a generic version of MSD and Ridgeback's antiviral drug molnupiravir 

under the brand name Molxvir in India. Earlier this year, the Mumbai-based drug major had signed a non-

exclusive voluntary licensing agreement with MSD to manufacture and supply a generic version of 

molnupiravir in over 100 low and middle-income countries (LMICs) including India. The DCGI has 

approved molnupiravir for treatment of adult patients with COVID-19 and who have high risk of 

progression of the disease including hospitalisation or death. Molnupiravir is an important addition to the 

portfolio of oral therapies available for treating Covid-19 patients. 

Bajaj Housing Finance offers cheaper home loans to those having high credit scores 

Bajaj Housing Finance announced a new festive deal offering customers, who have high credit scores, 

home loans starting as low as 6.65 per cent. Announcing the new festive offer on Wednesday, Bajaj 

Housing Finance, a fully owned subsidiary of Bajaj Finance, the housing finance company (HFC) allows 

eligible homebuyers to opt to link their home loan rates to the RBI's repo rate. It will benefit them from 

possible rate reduction by the Reserve Bank of India. The company one should have a CIBIL score of at 

least 800 to avail of this reduced rate of home loan. However, those with a credit score between 750 and 

799 can also apply at a competitive interest rate, which would be only marginally higher. Borrowers can 

avail of loans amounting to Rs 5 crore or higher, can transfer existing home loans, avail of a top-up loan of 

Rs 1 crore or more as well as take benefit of the Pradhan Mantri Aawas Yojana (PMAY) for an interest 

subsidy of up to 6.50 per cent. Salaried people employed with the public sector or a multi-national firm 

with a minimum work experience of three years can apply for the loan under this offer. 

Govt begins inviting applications from investors under PLI scheme for speciality steel 

The government has started inviting applications from investors looking to invest under the production-

linked incentive (PLI) scheme for speciality steel. March 29, 2022, has been fixed as the last date to submit 

the applications, the Ministry of Steel. On July 22, the Union Cabinet chaired by Prime Minister Narendra 

Modi had approved a Rs 6,322-crore PLI scheme to boost production of speciality steel in India, attracting 

an additional investment of about Rs 40,000 crore and generating fresh 5.25 lakh job opportunities. The 

scheme was notified by the government on October 22, and uploaded on the website of the Ministry of 

Steel. 

Domestic News 



 

Weekly Dossier 

 8 

Bajaj Auto to set up Rs 300 crore EV manufacturing facility in Pune 

Bajaj Auto Ltd will set up an electric vehicle manufacturing facility at Akurdi in Pune with an investment of 

Rs 300 crore. The facility, for which the work has already commenced, will have the capacity to produce 

5,00,000 Electric Vehicles (EVs) per annum and cater to both domestic and exports markets. The first 

vehicle from the new unit, spread over half-a-million square feet space, is expected to be rolled out by 

June 2022. The unit will employ around 800 personnel. Akurdi is the site of the original Chetak scooter 

factory. The investments made by Bajaj Auto will be supplemented by a number of vendors, who will 

invest a further Rs 250 crore (USD 33 million). The new unit will have cutting-edge robotic and automated 

manufacturing systems for everything, including logistics and material handling, fabrication and painting, 

assembly and quality assurance. These systems have been designed for flexible product mix while keeping 

in mind the best worker ergonomics and maximum process efficiency. 

Amara Raja to invest in Europe-based InoBat Auto 

Amara Raja Batteries it plans to invest in InoBat Auto, a European technology developer and manufacturer 

of batteries for e-mobility. Amara Raja had noted that the initiative would entail a total investment of 10 

million Euros, which includes subscription of 0.04 per cent stake and convertible loan in InoBat Auto AS, 

Norway. The initial investment will give the company a key foothold in the thriving European EV 

ecosystem, where multiple battery gigafactories are being set up to support the region's determined EV 

push. InoBat specialises in the pioneering research, development, manufacture, and provision of premium 

innovative electric batteries custom-designed to meet the specific requirements of customers within the 

automotive, commercial vehicle, motorsport, and aerospace sectors. It is currently developing a battery 

research and development centre and production line in Voderady, Slovakia. The next phase of the 

project will focus on a manufacturing scale-up through a number of gigafactories planned across Europe 

and globally. 

Bharti Airtel, TCS partner for 5G-based remote robotic operations 

Bharti Airtel and IT major Tata Consultancy Services have joined hands to build a 5G-based remote 

working technology using robotics, according to sources. Both the companies are currently running the 

trials in Airtel's 5G lab at Manesar, Haryana. These solutions will enable remote robotic operations in 

potentially hazardous environments like mining, oil & gas fields etc. Both the companies have interest in 

deploying these solutions in industrial segments, once the commercial roll out of 5G starts. When 

contacted, TCS declined to comment as they are going through a silent period and an email query sent to 

Bharti Airtel did not elicit any reply. In June, Airtel and TCS announced a strategic partnership for 

implementing 5G network solutions for India. 

Kalpataru Power bags orders worth Rs 1,560 crore 

Kalpataru Power Transmission Ltd has bagged new orders worth Rs 1,560 crore. the orders include those 

from India, Africa, CIS and South America in the power transmission business. KPTL's international 

subsidiary has secured new power transmission projects in Europe. 

Domestic News 
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Bangladesh drug maker Beximco launches world's first generic of Pfizer's COVID antiviral 

Bangladesh drug maker Beximco Pharmaceuticals became the first company to launch a generic version 

of Pfizer’s COVID-19 treatment Paxlovid. Paxlovid is a combination of nirmatrelvir and ritonavir tablets. 

Directorate General of Drug Administration (DGDA), Bangladesh granted EUA for the oral antiviral drug on 

30 December 2021 to treat mild-to-moderate COVID-19 in adults and children of 12 years and above. 

Beximco Pharma will market this product under the brand name Bexovid. Pfizer's drug is protected by 

patents, but countries such as Bangladesh classified as least-developed countries (LDCs) by the United 

Nations can ignore such patents and make drugs more affordable in those markets. The TRIPS transition 

period for LDCs was extended till July 2034. Pfizer's novel antiviral pill showed almost 90% efficacy in 

preventing hospitalizations and deaths in high-risk patients, and recent data from Pfizer suggests the drug 

retains its effectiveness against the fast-spreading Omicron variant of the coronavirus. 

Gensol Engineering bags order worth Rs 22.50 crore in December 

Solar energy solution provider Gensol Engineering has bagged orders to develop 10.7MWp grid-

connected ground-mounted and rooftop solar power generating systems worth Rs 22.50 crore in 

December. According to the statement, Gensol Engineering Ltd has in December 2021, in the normal 

course of business, received purchase orders from its clients for the development of solar power projects 

aggregating to a capacity of around 10.7 MWp in Gujarat, Karnataka and Madhya Pradesh. The cumulative 

price of these projects is pegged at over Rs 22.50 crore, exclusive of taxes. While most of the projects are 

for captive use of the clients, one of the projects is for third-party sale in Gujarat. All these projects are 

slated for commissioning before March 31, 2022, and will entail a cumulative revenue of over Rs 22.50 

crore, exclusive of taxes. As of December 29, 2021, the cumulative order book stands at more than Rs 131 

crore following the closure of these projects. 

NTPC arm NREL to float global tender to set up 3GW RE project worth Rs 15K cr by Feb 

State-owned power giant NTPC arm NTPC Renewable Energy Ltd (NREL) will float a global engineering 

procurement and construction tender to set up a 3GW renewable energy project with a battery storage 

system worth around Rs 15,000 crore by February 2022. A request for proposal (RFP) is a business 

document that announces a project, describes, and solicits bids from qualified contractors to complete it. 

The development assumes significance given India's ambitious target of having 175GW of renewable 

energy by 2022, including 100GW of solar and 60 GW of wind energy. According to a Central Electricity 

Authority (CEA) report, as of November 30, 2022, India's renewable energy capacity excluding large hydro 

plants is 104GW, including 49GW solar and 40GW of wind energy. NREL, a 100 per cent subsidiary of NTPC 

Ltd, currently has a renewable project portfolio of 3,850 GW, of which, 970 MW projects are under 

construction and 2,880 MW projects have been won and are in different phases of implementation. 

Domestic News 
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GST Council defers hike in GST on textiles from 5% to 12% 

The GST rate hike on textiles (readymade garments & fabrics that cost less than Rs 1000) from 5% to 12% 

which was to come into effect from January 1, 2022. Now the matter will be discussed again in the next 

Council meet for future roadmap. 

Cadila Healthcare's US arm receives FDA nod to market Pimavanserin capsule 

Cadila Healthcare US arm Zydus Pharmaceuticals (USA) Inc has received tentative approval from the US 

health regulator to market generic Pimavanserin capsules, indicated for treatment of hallucinations and 

delusions associated with Parkinson's disease psychosis. The approval by the US Food & Drug 

Administration for the generic Pimavanserin capsules is for the strength of 34 mg. The group now has 325 

approvals and has so far filed over 400 abbreviated new drug applications (ANDAs) since the 

commencement of the filing process in FY 2003-04. 

Aditya Birla Health Insurance gross written premium jumps 39 pc to Rs 764 cr in H1 FY22 

Aditya Birla Health Insurance has clocked a 39 per cent jump in its gross written premium during the first 

half of the current fiscal at Rs 764 crore. The health insurer has also completed five years of its existence 

recently and covered as many as 16 million (1.6 crores) lives to date. Aditya Birla Health Insurance Co. 

Limited. (ABHICL), the health insurance subsidiary of Aditya Birla Capital Limited (ABCL), has completed 

five years with a gross written premium (GWP) of Rs 764 crore in H1 FY22. It had registered a gross 

written premium of Rs 550 crore in the first half of the last fiscal. 

Domestic News 
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Highlights Of RBI's Report On Progress Of Banking In India 

 The financial performance of scheduled commercial banks in 2020-21 was marked by a discernible 

increase in profitability as their income remained stable but expenditure declined.        

 The total income of banks remained stable, despite a marginal decline in its largest component viz. 

interest income, in an environment characterized by low credit off take and interest rates.                                                         

 The fall was cushioned by a sizable increase in income from investments. Income from trading also 

accelerated, as banks booked profits on falling G-Sec yields. 

 Banks were required to maintain additional provisions of at least 10% on moratorium amounts, which 

was allowed to be spread out across two quarters viz. Q4:2019-20 and Q1:2020-21. Most banks, 

especially private banks, frontloaded the required provisions in the March 2020 quarter resulting in a 

higher provision coverage ratio for the year. Combined with lower slippage, this muted the provision 

in the March 2020 quarter resulting in a higher provision coverage ratio for the year. Combined with 

lower slippage, this muted the provision requirements during 2020-21 which helped in boosting 

banks’ profitability. 

Economic News 
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Asia Stocks Boosted by China Tech Rally; Oil Falls 

Asian stocks got a fillip Friday from a rally in a Hong Kong gauge of technology firms following a surge in 

U.S.-listed Chinese equities. U.S. futures fell after Wall Street dipped from a record in thin year-end 

trading. The Hang Seng Tech Index rose about 4% and China climbed. Those moves came in the wake of 

the Nasdaq Golden Dragon China Index’s biggest one-day jump since 2008 on Thursday, though it’s still 

down more than 40% for 2021. The latest data showed China’s manufacturing sector continued to expand 

in December, providing some relief to Beijing as the world’s second-largest economy continues to struggle 

with a property market slump. Hong Kong’s stock market shuts early and Japan is among a number closed 

ahead of the New Year. Treasury futures were steady after yields fell in U.S. hours. There is no cash 

Treasuries trading in Asia due to the Japan holiday. The dollar fluctuated and crude oil declined. Bitcoin 

held its December losses. 

U.S. Natural Gas Set for Best Year Since 2016 on Global Shortage 

U.S. natural gas futures are poised for the strongest annual performance since 2016 amid a global 

shortage of the fuel. Scarcity of the heating and power generation fuel, which has been most severe in 

Europe, has produced one of the most volatile years on record and driven up demand for liquefied natural 

gas shipments from the U.S. Futures for February delivery rose 1.1% to $3.60 per million British thermal 

units on the New York Mercantile Exchange as of 9:34 a.m. in Singapore. The contract finished 7.5% lower 

at $3.561 on Thursday. Front-month prices have surged 42% in 2021, the most in five years. Colder 

weather forecast for the U.S. Midwest and Pacific Northwest next week could increase heating demand, 

which has been relatively sluggish this month due to a mild start to winter. In Colorado, meanwhile, 

hurricane-force winds have ripped down power lines, leaving more than 35,000 homes and businesses 

across the state without electricity. Gas inventories are 0.6% above the five-year average, according to the 

U.S. Energy Department. 

Oil Set for Best Year Since 2009 on Demand Recovery From Virus 

Oil headed for the biggest annual advance since 2009 and a seventh consecutive quarterly gain as the 

rollout of vaccines drove a recovery in energy demand from the depths of the pandemic. West Texas 

Intermediate declined around 1% in early Asian trading after a seven-day rally. The U.S. oil benchmark has 

surged 57% in 2021 and its run of quarterly advances is the longest in data going back to 1983. Investors 

are now trying to gauge the outlook for consumption in 2022 amid a fast-evolving pandemic and a 

consistently cautious supply response from OPEC+. 

Exxon Reaps Windfall of Up to $1.9 Billion From Energy Rally 

Exxon Mobil Corp. said higher crude oil and natural gas prices boosted quarterly results by as much as 

$1.9 billion. Gas prices added $700 million to $1.1 billion to earnings in the quarter that ends this week, 

Exxon said in a filing on Thursday. Oil, meanwhile, added another $400 million to $800 million, compared 

with third-quarter results. Gains on unsettled derivative contracts contributed another $300 million to 

$700 million to results in the company’s so-called upstream business, according to the filing. Exxon shares 

have risen 47% this year and are on track for the best annual performance since at least 1981. 
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CDC Warns on Cruises; New South Wales Hits Record 

The U.S. Centers for Disease Control and Prevention said to avoid cruise travel, regardless of vaccination 

status as “even fully vaccinated travelers may be at risk for getting and spreading Covid-19 variants.” 

Airline cancellations are already piling up in the U.S., with more than 1,100 flights canceled the day before 

New Year’s Eve as coronavirus cases climbed and heavy snow brewed in the West. Australia’s most 

populous state reported a record number of new Covid cases in the past 24 hours though hospitalizations 

were mostly stable. Meanwhile, Ontario said it will reserve publicly funded Covid-19 PCR tests for only the 

most vulnerable residents as Canada’s most populous province can’t keep up with record infections from 

the omicron variant. New York City’s Mayor-elect Eric Adams promised to keep schools and businesses 

open amid record infections. He vowed to keep in place a mandate for all private sector employees to be 

vaccinated.  

U.S. Cuts Isolation Period; Hong Kong’s Reopening 

The U.S. Centers for Disease Control and Prevention cut the recommended isolation time for Americans 

with Covid-19 to five days from 10 days, a major change in guidelines as the omicron variant spreads 

across the nation. Anthony Fauci, President Joe Biden’s top medical adviser, indicated support for making 

vaccinations a requirement for domestic flights. Biden acknowledged that test availability hasn’t kept up 

with heavy demand. Apple Inc. closed its major New York City retail stores. Hong Kong may begin trial of 

gradually reopening its borders with the rest of the world and significantly reduce quarantine time once 

overall vaccination rate approaches 90%, University of Hong Kong experts wrote. 

Gold Steady as Traders Weigh Omicron’s Impact on Global Recovery 

Gold was steady as investors continued to assess the implications of the rapidly spreading omicron 

coronavirus variant on the global recovery. The virus that causes Covid-19 is unlikely to go away 

completely and will probably settle into a pattern of transmission at low levels, the World Health 

Organization said, warning of a “bumpy road” until then. Coronavirus deaths in the U.S. are declining even 

as cases rise, according to federal health officials who suggested omicron may cause less suffering than 

other strains. Bullion is heading for its first annual loss in three years, after rallying to an all-time high in 

2020, as central banks start to dial back pandemic-era stimulus to fight inflation. The surge in 10-year 

Treasury yields overnight were also weighing on demand for the non-interest bearing precious metal. The 

S&P 500 reached the 70th record close of the year. 

Omicron Yet to Curb Driving Across Most of Asia in Boon for Oil 

The rapid spread of omicron has yet to dampen road traffic across most of Asia even as it leads to 

restrictions in parts of Europe, suggesting energy demand in the region may be spared a significant hit. 

More cars have thronged the main roads in December amid year-end festivities than seen last month. All 

but one major Asian country registered a rise in mobility on-month, according to data compiled by 

Bloomberg using Apple Inc. mobility statistics until Dec. 27. The broadly positive picture from Asia -- at 

least so far -- may help to support gasoline demand and refining margins, which in turn could aid physical 

crude consumption and oil futures into 2022. Global benchmark Brent advanced by more than 3% in the 

week leading up to Christmas, and has extended gains since then, briefly retopping the $80-a-barrel level. 

Global News 
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Company Details 

Manomay Tex India Ltd Corporate meeting effective 03-01-2022 

Kopran Ltd Corporate meeting effective 03-01-2022 

GSS Infotech Ltd Corporate meeting effective 03-01-2022 

Adroit Infotech Ltd Corporate meeting effective 04-01-2022 

Flex Foods Ltd Corporate meeting effective 04-01-2022 

Johnson Pharmacare Ltd 10 for 1 stock split effective 05-01-2022 

Mazagon Dock Shipbuilders Ltd Cash dividend of INR7.10 effective 06-01-2022 

NINtec Systems Ltd Corporate meeting effective 06-01-2022 

Starlog Enterprises Ltd Corporate meeting effective 07-01-2022 

M Lakhamsi Industries Ltd Corporate meeting effective 07-01-2022 

Indian Metals & Ferro Alloys Ltd Stock dividend of INR2 effective 07-01-2022 

  

  

  

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 03rd January 2022:- Euro Area Manufacturing PMI for December 2021., The U.S. Markit Manufacturing PMI for December 
2021. 

 04th January 2022:- China Caixin Manufacturing PMI for December 2021., Japan Jibun Bank Manufacturing PMI for 
December 2021., The U.S. ISM Manufacturing PMI for December 2021. 

 05th January 2022:- China Consumer Confidence for December 2021., Japan Consumer Confidence for December 2021., 
Euro Area Markit Composite and Services PMI for December 2021., The U.S. MBA Mortgage Applications for December 31, 
2021., The U.S. ADP Employment Change for December 2021., The U.S. Markit Composite and Services PMI for December 
2021., The U.S. FOMC Minutes. 

 06th January 2022:- China Caixin Services and Composite PMI for December 2021., Japan Jibun Bank Services and 
Composite PMI for December 2021., Japan Household Spending for November 2021., The U.S. Balance of Trade for 
November 2021., The U.S. Initial Jobless Claims December 11, 2021., The U.S. ISM Non Manufacturing PMI for January 01, 
2022., The U.S. Factory Orders for November 2021., Euro Area Construction PMI for December 2021. 

 07th January 2022:- The U.S. Unemployment Rate for December 2021., China Foreign Exchange Reserve for December 
2021., Euro Area Inflation for December 2021., Euro Area Retail Sales for November 2021. 

Domestic Weekly Events 

 03rd January 2022:- India Markit Manufacturing PMI for December 2021., India Balance of Trade for December 2021. 

 05th January 2022:- India Markit Composite and Services PMI for December 2021. 

 07th January 2022:- India Foreign Exchange Reserve for December 31, 2021. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 
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SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 
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Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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